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	Verdere brandstofprysstygings in die vooruitsig

	Petru Fourie (landbou-ekonoom: Insette en Produksie, Graan SA)

	Brandstofprysberamings is grootliks afhanklik van die rigting waarin die ru-olieprys en die wisselkoers beweeg en met die stygende ru-olieprys en verswakkende rand word skerp brandstofprysstygings vir Maart voorspel.Volgens die jongste inligting van die Sentrale Energie Fonds kan die petrolprys met 35 sent per liter en die dieselprys met 57 sent per liter op 2 Maart 2011 STYG.
Die ru-olieprys verhandel tans naby 100 dollar per vat en het tot dusver op ‘n maand-tot-maand basis met 4,5% gestyg. Indien die Rand ook sou aanhou verswak, behoort dit 'n impak tot duurder brandstofpryse te hé.
Behalwe vir die brandstofprys-stygings vir Maart weens die bogenoemde redes, word verwag dat pryse weer in April kan styg a.g.v. die jaarlikse aanpassing van heffings en belasting soos aangekondig gaan word deur die Minister van Finansies.
 
 

	Vertragings in BTW-uitbetalings

	Corné Louw (senior ekonoom: Insette, Graan SA)

	Dit het, sedert November 2010, onder Graan SA se aandag gekom dat vàn Graan SA se lede, veral in die Vrystaat, sukkel met hul BTW-uitbetalings vanaf SARS.  Graan SA het in diè verband met SARS geskakel, waarna redes vir die oponthoud aan Graan SA verskaf is.  Graan SA het ook individuele produsente gehelp om hul BTW-uitbetalings, wat al lank sloer, te bespoedig.  Lede van Graan SA wat steeds vertragings met BTW-uitbetalings ervaar, kan gerus die Graan SA-kantoor skakel.

 

	Kunsmisprysverwagtinge vir Maart 2011

	Corné Louw (senior ekonoom: Insette, Graan SA)

	Ø  Internasionale kunsmispryse tel effe kop op.
Ø  Die wisselkoers-verswakking kan die styging heelwat vergroot vir plaaslike mark.
Internasionale kunsmisprystendense kan met ‘n redelike akkuraatheid gebruik word om veranderings in plaaslike kunsmispryse te voorspel.  Vanaf Januarie tot die eerste week in Februarie is gesien dat internasionale kunsmispryse effe gestyg het (sien Tabel 1).
Tabel 1
Gemiddelde internasionale kunsmispryse (Dollar waarde)
Kunsmis
Januarie 2011
4 Februarie 2011
% verandering
Dollar/ton
Dollar/ton
%
Ammoniak (Midde-Ooste)
411
428
+ 4.1
Ureum (46) (Oos-Europa)
388
395
+ 1.6
DAP (VSA Golf)
591
598
+ 1.2
Kaliumchloried (CIS)
386
387
+ 0.3
R/$-wisselkoers
6.925
7.196
+ 3.9
 
Tabel 2 toon die internasionale kunsmisprysbewegings in Rand-terme aan.  Uit die tabel is dit duidelik dat die verswakking van die Rand teenoor die Dollar, ‘n groter styging in die plaaslike kunsmismark kan meebring.
Tabel 2
Gemiddelde internasionale kunsmispryse (Rand waarde)
Kunsmis
Januarie 2011
4 Februarie 2011
% verandering
Rand/ton
Rand/ton
%
Ammoniak (Midde-Ooste)
2 844
3 076
+ 8.2
Ureum (46) (Oos-Europa)
2 689
2 839
+ 5.6
DAP (VSA Golf)
4 090
4 300
+ 5.1
Kaliumchloried (CIS)
2 675
2 787
+ 4.2


	

	




Markpryse skep ‘n geleentheid vir uitbreiding in koringproduksie

	Wessel Lemmer (senior ekonoom:Marknavorsing, Graan SA)

	Die huidige markpryse skep ‘n geleentheid om uitbreidings in koringproduksie te oorweeg en die huidige prysgeleenthede tot met oestyd te bestuur, om sodoende ‘n winsgewende oes te verseker.
Tans is VSA-koringpryse 35% hoër as ‘n jaar gelede.  Die twee belangrikste fundamentele faktore waarop die hoër internasionale koringpryse toegeskryf kan word, is die goeie uitvoervraag vir VSA-koring en die bydrae van “winter kill” produksietoestande in lande soos die VSA en Sjina.  Die invloed van beleggings- en spekulatiewe fondse moet ook nie onderskat word nie.  Let egter daarop dat die weermark vir die noordelike halfrondlande gedurende Maartmaand in die kommoditeitsmarkte posvat. 
Weens die relatiewe droë weerstoestande in die Noordelike halfrond se koringproduksielande gaan gunstige lenteproduksietoestande nodig wees om voldoende koringproduksie te verseker.  Dit kan dus verwag word dat pryse tot in Maart sywaarts kan beweeg, waarna prysskommelinge (volatiliteit en prysrisiko) kan begin toeneem.
Produsente in die VSA word tans aangemoedig om die huidige prysgeleenthede ook vir toekomstige bemarkingsjare te benut.  Diè hoë koringpryse moedig die uitbreiding in koringproduksie in die Suidelike halfrondlande aan.Uiteindelik kan dit te midde van die huidige koringvoorrade daartoe lei dat die produksie van koring aansienlik kan uitbrei.  Gevolglik kan ‘n dramatiese daling in koringpryse teen die tweede helfte van 2011 verwag word.
Die oppervlakte van 558 000 hektaar, wat in die huidige bemarkingsjaar aangeplant is, is die laagsteaangeplante hektare oor die afgelope twee dekades (20 jaar).  Tien jaar gelede het die aangeplante oppervlakte 974 000 hektaar beloop en was koring-invoere vir diè betrokke bemarkingsjaar 407 000 ton.  In die huidige bemarkingsjaar kan tot soveel as 1,7 miljoen ton se koring-invoere nodig wees om aan die vraag te voldoen.
Die huidige koringprys maak die winsgewende verbouing van koring in sekere streke moontlik.  Koringprodusente kan dus van die prysgeleentheid gebruik maak om pryse tot en met oestyd te bestuur en koringaanplantings vir die komende produksieseisoen grootliks uit te brei.
 

	Bul en Beerfaktore vir mielies

	Barrett Schoeman (landbou-ekonoom: Markomgewing, Graan SA) en 
Wessel Lemmer (senior ekonoom: Marknavorsing, Graan SA)

	 
Bulfaktore
Beerfaktore
Ruolie
1. Uitermatige koue toestande in die VSA lei tot hoër ruolieverbruik vir verhittingsdoeleindes.
2. Kommer dat betogings in Egipte onstabiliteit in die Midde Ooste kan veroorsaak en tot ontwrigting in die vervoer van ruolie deur die Suezkanaal kan lei.
1. Sjina besluit om rentekoerse te verhoog(25%) in ŉ poging om inflasie te beperk. Dit kan tot laer ruolieverbruik lei.
2. Die komende lente in die Noordelike halfrondlande behoort, vanaf Maart, tot ‘n daling in die verbruik van ru-olie te lei.
 

Mielies
1. Mieliepryse word deur hoër koringpryse ondersteun omdat beide grane vir voerdoeleindes gebruik word. Koringpryse styg weens ŉ sterk vraag na hoër kwaliteit koring vanuit die VSA.
Egipte is weer in die mark om koring te koop nadat die land ŉ maand lank geen voorrade as gevolg van die anti-regering protesaksies, gekoop het nie.
1. Koue toestande in die VSA lei daartoe dat die verbruik van mielies vir voerdoeleindes toeneem.
2. Die groeiende vraag na mielies plaas druk op die lae voorraadvlakke in die VSA – die voorraad-tot-verbruik verhouding is die laagste in 15 jaar.
3. Indien mieliepryse nie tot dieselfde mate as sojaboonpryse styg nie, kan laer hektare mielies die komende seisoen in die VSA aangeplant word.
4. Die VSA se etanolproduksie neem a.g.v. gunstiger ruoliepryse en toenemende vraag na VSA etanol vir uitvoere, toe.
1. Hoër rentekoerse in Sjina kan die vraag na VSA-mielies laat afneem.Daar kan in die nabye toekoms verdere rentekoersverhogings in Sjina verwag word.
2. Die proteskasies teen hoë voedselpryse in verskeie lande soos Egipte, kan die vraag na kommoditeite demp.
3. Die VSA se mielieuitvoere is tans agter die seisoenale uitvoertempo en kan moontlik nie die verwagte uitvoersyfer (1.95 miljard skepels) haal nie.
4. Die hoeveelheid netto-langposisies in die VSA-mielietermynmark is teen rekordvlakke. Likwidasie en winsneming kan mieliepryse onder druk plaas.
5. Die weermark vir koringproduksie gaan vanaf Maartmaand waarskynlik tot groter prysskommelinge aanleiding gee. Indien lenteproduksietoestande in die VSA en Sjina gunstig is, kan dit druk op pryse plaas.
  

	Graan SA streeksvergaderings

	Marna Swart (skakelbeampte, Graan SA)

	Die jaarlikse streeksvergaderings verloop vlot en daar is reeds nege vergaderings voltooi.Hierdie vergaderings dien as voorbereiding vir Kongres 2011 en behoort deur alle produsente bygewoon te word.
Die oorblywende vergaderings vind as volg plaas:
14 Februarie      -    Boere-uniesaal, Ottosdal om 09:00
14 Februarie      -    Ventersdorp Gholfklub, Ventersdorp om 15:00
14 Februarie      -    Landbou-uniesaal, Atlanta om 10:00
15 Februarie      -    Wees Gerus Vakansie-oord, Nylstroom om 09:00
16 Februarie      -    Middelburg Country Club, Middelburg om 15:00
17 Februarie      -   Bluegum Country Lodge, Bethal om 09:00
17 Februarie      -    Ermelo Vliegveld, Ermelo om 15:00
18 Februarie      -    Welverdiendsaal, Piet Retief om 14:00
21 Februarie      -    SAVF-saal, Lichtenburg om 09:00
21 Februarie      -    Mareetsane Boeresaal, Mareetsane om 15:00
22 Februarie      -    Hennenman Boereverenigingsaal, Hennenman om 09:00
22 Februarie      -    Marquard Gholfklub, Marquard om 15:00
23 Februarie      -    Vrede Gholfklub, Vrede om 09:00
23 Februarie      -    Delmas Gemeenskapsaal, Delmas om 15:00
28 Februarie      -    The Willows, Bloemfontein om 09:00
1 Maart             -    Orania gemeenskapsaal, Orania om 09:00
Vir enige navrae oor die komende streekvergaderings skakel gerus vir Rialeen Lombard by 056 515 2145 of per epos by rialeen@grainsa.co.za. 

	Tweede Bakkiedag Musiekfees te NAMPO Park

	Marna Swart (skakelbeampte, Graan SA)

	
Op Saterdag, 26 Februarie vind die tweede Engen OFM Bakkiedag Musiekfees op NAMPO Park, Bothaville plaas.Dié dag word in samewerking met Graan SA aangebied, en organiseerders verwag duisende besoekers van heinde en ver wat die unieke dag sal bywoon.
Feesgangers word genooi om in hul mooiste, oudste en bes versierde bakkies te kom – nie net is daar hope pryse te wen nie, maar ook spesiale parkering vir hul bakkies.  Hulle kan ook uitsien na verskeie uitstallers van bakkies en bakkie-toerusting.
Van die land se voorste kunstenaars soos Nicholis Louw, Gerhard Steyn, Nadine, die Idols finalis Pieter West en Melissa le Grange gaan feesgangers heeldag op hul voete hou.Daar is ook ‘n spesiale kinderarea met hope vermaak vir die kinders en ‘n biertuin vir die dors, waar die Super 15 Rugby-wedstryde ook te siene sal wees op ‘n grootskerm.
Toegangkaartjies kos slegs R100 per persoon vir die dag en kinders onder 12 kry gratis toegang.  Kaartjies kan op die dag by die toegangshekke gekoop word of aanlyn bespreek word by www.ofm.co.za
Die hekke maak 9:00 oop en die Musiekfees skop om 10:00 af.
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Further fuel price rises foreseen
Petru Fourie (agricultural economist: Inputs and Production, Grain SA)
Fuel price estimates depend largely on the direction of movement of the crude-oil price and the exchange rate,and owing to the rising crude-oil price and the weakening rand,sharp rises in the fuel price are predicted for March. According to the latest information from the Central Energy Fund,the petrol price could RISE by 35 cents a litre on 2 March, while the diesel price could RISE by57 cents a litre on that same date.
Crude oil currently trades at close to $100 a vatand the price has thus far risen by 4,5% on a month-to-month basis.Should the Rand also continue weakening, higher fuel prices will most likely result.
In addition to the fuel-price rises during March for the reasons mentioned above, it is expected that prices may rise again in Aprilowing to the annual adjustments in levies and taxes, to be announced by the Minister of Finance. 

 

Delays in VAT payments
Corné Louw(senior economist: Inputs, Grain SA)
Since November 2010Grain SA has repeatedly been notified of instances where Grain SA members, especially in the Free State, had problems concerning their VAT payments from SARS.  Grain SA communicated with SARS on the matter, and was informed of the reasons for the delays.  Grain SA also assisted individual producersto expedite VAT payments that were long overdue.  Grain SA members who still experience problems with VAT paymentsare welcome to contact the Grain SA office.
 

Fertiliser price projections forMarch 2011
Corné Louw (senior economist: Inputs, Grain SA)
Ø  Internationalfertiliser pricesrecover slightly.
Ø  The weakening of the exchange ratecould amplify the effect for the local market.
Internationalfertiliser price tendenciesmay be used with a fair amount of accuracy to predict changes in local fertiliser prices.  From January to the first week in February international fertiliser prices showed a slight rise(see Table 1).
Table 1

Average international fertiliser prices (Dollar value)
Fertiliser
January 2011
4 February 2011
% change
Dollar/ton
Dollar/ton
%
Ammonia (Mid East)
411
428
+ 4.1
Urea (46) (Eastern Europe)
388
395
+ 1.6
DAP (USA Gulf)
591
598
+ 1.2
Potassium chloride (CIS)
386
387
+ 0.3
R/$ exchange rate
6.925
7.196
+ 3.9
 
Table 2shows internationalfertiliser price changes in Rand terms.  It is obvious from the tablethat the weakening of the Rand against the Dollarcould result in a greater rise in the local fertiliser market.
Table 2
Average international  fertiliser prices (Rand value)
Fertiliser
January 2011
4 February 2011
% change
Rand/tonne
Rand/tonne
%
Ammonia (Mid East)
2 844
3 076
+ 8.2
Urea (46) (Eastern Europe)
2 689
2 839
+ 5.6
DAP (USA Gulf)
4 090
4 300
+ 5.1
Potassium chloride  (CIS)
2 675
2 787
+ 4.2
Market prices create an opportunity for expanding wheat production 
Wessel Lemmer (senior economist: Market Research, Grain SA)
Current market prices have brought an opportunity to consider the expansion of wheat productionand to manage current price opportunities until harvesting time, so as to ensure a profitable crop.
US wheat prices are now 35% higher than a year ago.  The two major fundamental factors to which the higher international wheat prices may be ascribedare the healthy export demand for US wheatand the “winter kill” production conditions in countries such as the USA and China.The effect of investment and speculative funds should also not be underestimated.  Bear in mind however that theweather marketfor countries in the Northern hemispherestarts during March in the commodity markets.
Owing to the relatively dry weather in the wheat-producing countries of the Northern hemisphere, favourable spring production conditionswill be needed to ensure adequate wheat production.  It may therefore be expected that prices will move sideways until March,after which price variations (volatility andprice risk) will start increasing.
Producers in the US are currently being encouragedto utilise current price opportunities for future marketing seasons.The high wheat prices are encouraging the expansion of wheat production in countries in the Southern hemisphere. Combined with current wheat stocks, it could lead to a considerable rise in wheat production.Hence a dramatic drop in wheat prices may be expectedduring the second half of 2011.
The 558 000 hectares plantedduring the current marketing yearrepresent the lowest number of hectares planted for the past two decades (20 years).  Ten years ago the planted area was 974 000 hectaresand wheat imports for the marketing year involved came to 407 000 tonnes.  In the current marketing year, imports of up to 1,7million tonnesmay be needed to meet the demand.
In some regions, the current wheat priceis making wheat production profitable.  Wheat producers may therefore avail themselves of the price opportunityto manage prices until harvesting timeand to substantially expand their plantings for the coming production season. 

  
Bull and bear factors for maize
Barrett Schoeman (agricultural economist: Market Environment, Grain SA) and 
Wessel Lemmer (senior economist: Market Research, Grain SA)

Bull factors
Bear factors
Crude oil
1. Extremely cold weather in the US leads to higher crude-oil consumption for heating.
2. Concern that demonstrations in Egypt cold causeinstability in the Mid-Eastand disrupt the transport of oil through the Suez Canal.
1. China decides to increase interest rates (25%) in an effort to limit inflation. It could lead to lower crude-oil consumption.
2. The approaching spring season in the countries of the Northern hemisphereshould lead to a decline in the consumption of crude oil, starting in March.
 

Maize
1. Maize prices are supported by higher wheat pricesbecause both grains are used as fodder.
2. Wheat prices rise owing to a strong demand forhigher-quality wheat from the US.
Egypt is back in the wheat-buying market after buying no stocks for a month because of the anti-government demonstrations.
1. Cold conditions in the US lead to an increased consumption of maize as fodder.
2. The growing demand for maize puts pressure on the low stock levels in the US  –the stocks-to-consumption ratio is the lowest in 15 years.
3. Should maize prices not rise to the same extent as soybean prices, less maize could be planted in the US in the coming season.
4. The USA’s ethanol production increases owing to better crude-oil prices and a growing demand for US ethanol exports.
1. Higher interest rates in China could cause a decline in the demand for US maize. Further interest-rate rises in China may be expected in the near future.
2. Protest actions against high food prices in a number of countries, such as Egypt,could damp the demand for commodities.
3. US maize exports are currently behind the seasonal export rateand the expected export figure (1,95 milliard bushels) may not be attained.
4. The number of net long positions in the USA maize futures marketis at a record level. Liquidation and profit-taking could put pressure on maize prices.
5. Theweather market for maize production will probably give rise to greater price variations as from March.Should spring production conditionsin the US and China be favourable, prices could come under pressure.
 
 

Grain SA’sregional meetings 
Marna Swart (public relations officer, Grain SA)
The annual regional meetings, of which nine have been held to date, are going well.These meetings are preparatory events for Congress 2011 and all producers ought to attend.
The remaining meetings will be as follows:
14 February      -    Farmers’ Union Hall, Ottosdalat 09:00
14 February      -    Ventersdorp Golf Club, Ventersdorpat 15:00
14 February      -    Agricultural Union Hall, Atlanta at 10:00
15 February      -    WeesGerusHoliday Resort, Nylstroomat 09:00
16 February      -    Middelburg Country Club, Middelburg at 15:00
17 February      -    Bluegum Country Lodge, Bethalat 09:00
17 February      -    Ermelo Air Field, Ermelo at 15:00
18 February      -    Welverdiend Hall, Piet Retief at 14:00
21 February      -    SAVF Hall, Lichtenburg at 09:00
21 February      -    MareetsaneFarmers’ Hall, Mareetsaneat 15:00
22 February      -    HennenmanFarmers’ Union Hall, Hennenmanat 09:00
22 February      -    Marquard Golf Club, Marquardat 15:00
23 February      -    Vrede Golf Club, Vredeat 09:00
23 February      -    DelmasCommunity Hall, Delmasat 15:00
28 February      -    The Willows, Bloemfontein at 09:00
1 March            -    OraniaCommunity Halll, Oraniaat 09:00
For enquiries concerning the regional meetingsfeel free to call Rialeen Lombard at 056 515 2145 orsend an e-mail to rialeen@grainsa.co.za.
Second Bakkie Day Music Festival at NAMPO Park 

Marna Swart (PRO, Grain SA)
 
The second Engen OFM BakkieDay Music Festival will take place atNampo Park in Bothaville on Saturday, 26 February. The day is presented in association with Grain SA and thousands of visitors are expected to attend this unique event.
Festival goers are invited to arrive in their newest, oldest, best decorated and interesting bakkies – not only are there great prizes up for grabs, but also a special parking area for the vehicles. Festival goers can look forward to some interesting exhibitions of bakkies and four wheel gear.
Some of South Africa’s top artists such as NicholisLouw, Gerhard Steyn, Nadine, Idols finalist Peter West  and Melissa le Grange will keep the crowd entertained and on their feet. Children can look forward to a playing area designed only for them, while the thirsty can quench their thirst in the beer garden where the Super 15 rugby matches will also be shown on a big screen.
Tickets for the day cost only R100 per person and kids under 12 can go in for free. Tickets can be bought at the entrance gates on the day or booked online at www.ofm.co.za. Gates will open at 9:00 and the Music Festival will start at 10:00. 

 


